
SPR TAKAHATA PRECISION INDIA PRIVATE LIMITED 

(FORMERLY TAKAHATA PRECISION INDIA PRIVATE LIMITED) 

BOARD’S REPORT & NOTICE OF 

14TH ANNUAL GENERAL MEETING 

FY 2023-24



S.No. CONTENTS Page No. 

1. Corporate Information 3 - 4 

2. Notice of 14th Annual General Meeting 5 - 16 

3. Boards’ Report  17 - 26 

4. Annexure-1 to Board Report – Secretarial Audit Report 27 - 32 

5. Audited Financial Statements for the year ended March 
31, 2024 along with Independent Auditors’ Report 

33 - 95 



--SPR-­
LJ=I TAKAHATAJ 

About SPR Takahata 

Precision India Pvt. Ltd. 

SPR Takahata Precision India Pvt. Ltd. (SPR TPIL) is the leading precision 

engineering company engaged in the manufacturing of prec1s1on 

moulded/assembled parts and precision metal moulds located at Neemrana, 

Rajasthan. Shriram Pistons & Rings Limited (SPRL) acquired (through its 

subsidiary, SPR Engenious Ltd.) a majority stake in SPR Takahata Precision 

India Pvt. Ltd. With this strategic investment, SPRL aims to diversify its product 

portfolio beyond the current Pistons, Piston Rings, Engine Valves and EV components 

to precision plastic injection moulded parts. With the operations & technology 

support of Takahata Japan to SPR TPIL, we will be able to service the domestic 

and global customers requiring precision moulded parts both for automotive & 

industrial applications. The product range of SPR TPIL includes Power Window 

Parts, Wiper Motor Parts, Door Lock Parts, Seat Belt Parts, Junction & Relay Box, 

Fuel Pump Module, Throttle Sensor, ECU, Steering Part, Head Lamp Unit 

Assembly, Case Parts, Starter Motor, Steering Parts, Air/C Parts, Brake Unit 

Assembly and Accelerator Pedal Sensor. Major customers include: Hitachi 

Astemo, Denso, Mitsubishi Electric etc. 
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SPR Takahata Precision India Private Limited  
(formerly Takahata Precision India Private Limited) 
Regd. Office: SP2-41 RIICO New Industrial Complex, 
Phase-III Neemrana, Alwar, Rajasthan 301705 India 
CIN : U29220RJ2010FTC046888 
E-mail : c.kumar@takahata.biz 
 

 

 
 

NOTICE 
 
Notice is hereby given that the 14th (fourteenth) Annual General Meeting of the 
Members of SPR Takahata Precision India Private Limited (“Company”) will be held on 
Tuesday, July, 23, 2024 at 11:30 A.M. through Video Conferencing (“VC”)/ Other Audio 
Visual Means (“OAVM”) at Company’s Registered Office situated at SP2-41 RIICO New 
Industrial Complex, Phase-III Neemrana, Alwar, Rajasthan, 301705, India (Deemed 
Venue) to transact the following business: 
 
ORDINARY BUSINESS 
 
1. To consider and adopt the annual financial statements of the Company for the 

financial year ended March 31, 2024 and the Report of the Board of Directors and 
Auditors’ thereon. 
 

2. To appoint a Director in place of Mr. Nobuyuki Ako (DIN: 06560117) who retires by 
rotation and being eligible, offers himself for re-appointment. 

 
3. To appoint a Director in place of Mr. Krishnakumar Srinivasan (DIN: 00692717) who 

retires by rotation and being eligible, offers himself for re-appointment. 
 

4. Appointment of Statutory Auditors of the Company and to fix their remuneration 
 

To consider and if thought fit to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of section 139, 142 and other 
applicable provisions, if any of the Companies Act, 2013 (“Act”)(including any 
statutory modification(s), amendment(s), or re-enactment(s) thereof for the time 
being in force) and the Companies (Audit and Auditors) Rules, 2014, as amended 
from time to time, M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm 
Registration Number: 001076N/N500013) who have confirmed their eligibility for 
appointment as Statutory Auditors in terms of Section 141 of the Act and 
applicable rules, be and are hereby appointed as the Statutory Auditors of the 
Company to hold the office for a period of 5 (five) consecutive years, 
commencing from the conclusion of this 14th  Annual General Meeting till the 
conclusion of the 19th Annual General meeting of the Company to be held in the 
year 2029, at such remuneration plus applicable taxes, out of pocket expenses, 
travelling expenses, etc; as may be mutually agreed between the Board of 
Directors of the Company and the Auditors. 
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RESOLVED FURTHER THAT the Board of Directors of the Company (including any 
committee thereof) and/or any person authorized by the Board be and is hereby 
authorized to do all such acts, deeds, matters and things and to take all such 
steps as may be required, necessary, proper, or expedient in this connection 
including seeking all necessary approvals to give effect to this Resolution and to 
settle any questions, difficulties or doubts that may arise in this regard.” 
 

SPECIAL BUSINESS 
 

5. Appointment of Mr. Alok Ranjan (DIN: 08254398) as Independent Director  
 
To consider and if thought fit, to pass with or without modification the following 
resolution as a Special Resolution for appointment of Independent Director: 
 
“RESOLVED THAT pursuant to Sections 149, 150,152, 161 and other relevant 
provisions of the Companies Act, 2013 read with Schedule IV and the Companies 
(Appointment and Qualifications of Directors) Rules, 2014 (“Rules”) including any 
statutory modification(s), amendment(s), or re-enactment(s) thereof for the time 
being in force and pursuant to the recommendations of Nomination and 
Remuneration Committee, Mr. Alok Ranjan (DIN: 08254398), who was appointed 
as an additional director in the capacity of Non-Executive, Independent Director 
of the Company w.e.f 08.11.2023 and who holds office up to the date of this 
Annual General Meeting of the Company and who has submitted a declaration 
that he meets the criteria of the independent directorship as provided in section 
149(6) of the Act and is eligible for appointment and in respect of whom the 
Company has received a Notice in writing from a Member under Section 160 of 
the Companies Act, 2013 proposing his candidature for the office of Director of 
the Company, be and is hereby appointed, as a Non-Executive Independent 
Director of the Company, not liable to retire by rotation, to hold office for a period 
commencing from 08.11.2023 to 07.11.2028 (both days inclusive). 
 
FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby 
authorized to settle any question, difficulty, or doubt, that may arise in giving 
effect to the aforesaid resolution including delegation of all or any of the powers 
conferred on it to any committee of Board of Directors and/or any other person as 
it deems fit and to do all such acts and take all such steps as may be considered 
necessary or expedient to give effect to the aforesaid resolution.” 
 

6. Appointment of Ms. Ferida Avnish Chopra (DIN: 08415847) as Independent Director  
 
To consider and if thought fit to pass with or without modification the following 
resolution as a Special Resolution for appointment of Independent Director: 
 
“RESOLVED THAT pursuant to Sections 149, 150,152, 161 and other relevant 
provisions of the Companies Act, 2013 read with Schedule IV and the Companies 
(Appointment and Qualifications of Directors) Rules, 2014 (“Rules”) including any 
statutory modification(s), amendment(s), or re-enactment(s) thereof for the time 
being in force and pursuant to the recommendations of Nomination and 
Remuneration Committee, Ms. Ferida Avnish Chopra (DIN: 08415847), who was 
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appointed as an additional director in the capacity of Non-Executive, 
Independent Director of the Company w.e.f 8.11.2023 and who holds office up to 
the date of this Annual General Meeting of the Company and who has submitted 
a declaration that she meets the criteria of the independent directorship as 
provided in section 149(6) of the Act and is eligible for appointment and in 
respect of whom the Company has received a Notice in writing from a Member 
under Section 160 of the Companies Act, 2013 proposing her candidature for the 
office of Director of the Company, be and is hereby appointed, as a Non-
Executive Independent Director of the Company, not liable to retire by rotation, to 
hold office for a period commencing from 08.11.2023 to 07.11.2028 (both days 
inclusive). 
 
FURTHER RESOLVED THAT the Board of Directors of the Company be and is hereby 
authorized to settle any question, difficulty, or doubt, that may arise in giving 
effect to the aforesaid resolution including delegation of all or any of the powers 
conferred on it to any committee of Board of Directors and/or any other person 
as it deems fit and to do all such acts and take all such steps as may be 
considered necessary or expedient to give effect to the aforesaid resolution.” 
 

7. Appointment of Mr. Tomohisa Saito (DIN: 10622881) as Non-Executive Director 
 
To consider and if thought fit, to pass with or without modification the following 
resolution as an Ordinary Resolution for appointment of Non-Executive Director: 
 
“RESOLVED THAT pursuant to the provisions of Section 152 read with Companies 
(Appointment and Qualification of Directors) Rules, 2014, and other applicable 
provisions, sections, rules of the Companies Act, 2013 (“Act”) (including any 
statutory modification(s), or amendment(s), or re-enactment(s) thereof for the 
time being in force), Mr. Tomohisa Saito (DIN: 10622881), who was appointed by 
the Board of Directors as an Additional Director of the Company w.e.f. 09.05.2024 
as per Section 161(1) of the Act and who holds office only upto the date of this 
Annual General Meeting and in respect of whom the Company has received a 
notice in writing from a Member under Section 160 of the Act, proposing his 
candidature for the office of Director, be and is hereby appointed as Non-
Executive Director of the Company, liable to retire by rotation.  

 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 
authorised to settle any question, difficulty, or doubt, that may arise in giving 
effect to the aforesaid resolution including delegation of all or any of the powers 
conferred on it to any committee of Board of Directors and/or any other person as 
it deems fit and to do all such acts and take all such steps as may be considered 
necessary or expedient to give effect to the aforesaid resolution.” 
 

8. Approval of terms & conditions of appointment and remuneration of Mr. Chandan 
Kumar (DIN: 09596404) as Whole-time Director  

 
To consider and if thought fit, to pass with or without modification the following 
resolution as Special Resolution for approval of terms & conditions of appointment 
and remuneration of Whole-time Director: 
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“RESOLVED THAT pursuant to the provisions of Section 196, 197, 203 and other 
applicable provisions of the Companies Act, 2013 (“Act”) (including any statutory 
modification(s), or amendment(s), or re-enactment(s) thereof for the time being in 
force), the Articles of Association of the Company and subject to such approvals, 
permissions and sanctions as may be necessary and in partial modification of the 
earlier resolution passed by the Members of the Company in their Extra-ordinary 
General Meeting held on 6.5.2022 and pursuant to the recommendation of 
Nomination &  Remuneration Committee and approval of the Board of Directors, 
the consent of the members be and is hereby accorded to re-designate Mr. 
Chandan Kumar (DIN: 09596404), Director (Executive Director w.e.f. 6.5.2022) as 
Whole-time Director upto 5.5.2027 at a remuneration as may be decided by the 
Board of Directors from time to time.  

 RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby 
authorised to settle any question, difficulty, or doubt, that may arise in giving 
effect to the aforesaid resolution including delegation of all or any of the powers 
conferred on it to any committee of Board of Directors and/or any other person as 
it deems fit and to do all such acts and take all such steps as may be considered 
necessary or expedient to give effect to the aforesaid resolution.” 

 By Order of the Board of Directors 
    For SPR Takahata Precision India Private Limited 
 (formerly Takahata Precision India Private Limited) 

Nidhi Kandwal 
Date: May 13, 2024 
Place: New Delhi 

Company Secretary 
M.No. A54066
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NOTES: 
 
1. Pursuant to the Circular No. 14/2020 dated April 8, 2020, Circular No. 17/ 2020 

dated April 13, 2020, Circular No. 22/2020 dated June 15, 2020, General 
Circular No. 10/ 2021 dated June 23, 2021, General Circular No. 20/2021 dated 
December 8, 2021 and General Circular No. 11/2022 dated December 28, 
2022 and General Circular No. 09/2023 dated September 25, 2023 (collectively 
referred to as 'IMCA Circulars") issued by the Ministry of Corporate Affairs 
("MCA") and in compliance with the provisions of the Companies Act, 2013, 
the Company has decided to hold its 14th Annual General Meeting (AGM) 
through video conferencing (VC) or other audio visual means (OAVM), without 
physical presence of the Members at a common venue. The deemed venue 
for the 14th AGM shall be the Registered Office of the Company i.e. SP2-41 RIICO 
New Industrial Complex, Phase -III, Alwar, Neemrana, Rajasthan, 301705. 
 

2. An Explanatory Statement pursuant to the provisions of Section 102 of the 
Companies Act, 2013 (“Act”) read with Rule(s) 20 & 22 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, 
setting out the material facts concerning the special business (es) specified in Item 
Nos. 4, 5, 6, 7 & 8 is annexed hereto and forms part of this Annual General Meeting 
Notice (“Notice”). 

 
3. The relevant details of persons seeking appointment/re-appointment relating to 

Item Nos. 4, 5, 6, 7 & 8 of this Notice as required under Secretarial Standard - 2 
issued by the Institute of Company Secretaries of India are annexed hereto and 
form part of this Notice. 

 
4. Since the AGM will be held through VC/OAVM, the requirement of physical 

attendance of Members has been dispensed with. Accordingly, in terms of the 
MCA Circular(s), the facility for appointment of Proxies by the Members will not 
be available for this AGM; and hence, the Proxy Form, Attendance Slip and 
Route Map to AGM venue are not annexed to this Notice. 
 

5. The attendance of the Members attending the AGM through VC/OAVM will be 
counted for the purpose of ascertaining the quorum under Section 103 of the 
Companies Act, 2013. 
 

6. A member entitled to attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on his / her behalf and the proxy need not be a member of 
the Company. Since the AGM is being held in accordance with the above 
circulars through VC/OAVM, the facility for the appointment of proxies by the 
members will not be available.  

 
7. Members can join the AGM in the VC/OAVM mode 15 minutes before and after 

the scheduled time of the commencement of the Meeting. The details of the 
Zoom Meeting link to join the AGM will be provided to the registered email id of 
the Members. 
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8. Corporate members intending to send their authorized representatives to attend 
the meeting are advised to send a duly certified copy of the Board Resolution 
authorizing their representative to attend and vote on their behalf at the meeting. 

 
9. As the AGM will be conducted through Video Conferencing (VC) / Other 

Audio Visual Means (OAVM), Zoom Meeting invite will be sent to the registered 
e-mails of the authorised representatives of the Members, closer to the date of 
the AGM. 

 
10. In case of any doubts or clarification, the members are requested to contact the 

Company at email: c.kumar@takahata.biz. 
 

11. Inspection of Documents: The draft altered Memorandum and Articles of 
Association of the Company is available for inspection at the registered office of 
the Company between 9:00 A.M. to 5:00 P.M. on any working day prior to the 
Meeting. 
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EXPLANATORY STATEMENT 
 
Pursuant to Section 102 and any other applicable provisions of the Companies Act, 
2013, the Rules made thereunder, as amended from time to time, Secretarial Standards 
on General Meetings (“SS-2”) issued by the Institute of Company Secretaries of India 
and in accordance with the guidelines prescribed/issued by the Ministry of Corporate 
Affairs (the “MCA”) 

 
ITEM NO. 4: 

 
During the year, M/s Vidit Jain & Co., Chartered Accountants (Firm Registration No. 
030299N), resigned from the office of Statutory Auditors of the Company w.e.f. 
31.10.2023 and consequently, M/s Walker Chandiok & Co LLP, Chartered Accountants 
(Firm Registration No. 001076N/N500013) were appointed as Statutory Auditors of the 
Company to fill such casual vacancy in the office of Statutory Auditors, to conduct the 
Statutory Audit for the financial year ending March 31, 2024. In terms of section 139(8) of 
the Companies Act, 2013, M/s Walker Chandiok & Co. LLP shall hold the office of 
Statutory Auditor till the conclusion of 14th Annual General Meeting to be held in year 
2024. Such appointment was duly approved by the shareholders of the Company in 
their Extra-Ordinary General Meeting held on 30.01.2024. 
 
Keeping in view the above, it is proposed to appoint M/s Walker Chandiok & Co. LLP 
(Firm Registration No. 001076N/N500013) as Statutory Auditors of the Company to hold 
office for a period of 5 years, commencing from the conclusion of this 14th Annual 
General Meeting (AGM) till the conclusion of 19th AGM to be held in year 2029, on such 
remuneration as may be approved by the Board of Directors of the Company in 
addition to applicable taxes and reimbursement of out of pocket expenses incurred by 
them. 
 
M/s Walker Chandiok & Co. LLP, have confirmed their eligibility for appointment of 
Statutory Auditors in terms of Section 141 of the Companies Act, 2013 and applicable 
rules. 
 
The Board, in its meeting of 13.05.2024, has approved the appointment of M/s Walker 
Chandiok & Co LLP, Statutory Auditor from the conclusion of this 14th Annual General 
Meeting (AGM) till the conclusion of 19th AGM to be held in year 2029, subject to the 
shareholders’ approval. 

 
Accordingly, the Board recommends the proposed resolution set out in Item No. 4 for 
the approval of the members by way of an Ordinary Resolution.  
 
None of the Directors, Key Managerial Personnel of the Company and their relatives 
are, in any way, concerned or interested, financially or otherwise, in the Resolution, as 
set out at Item No. 4 of the Notice. 

 
ITEM NO. 5: 

 
The Board of Directors of the Company, in terms of Section 161 of the Companies Act, 
2013, appointed appointed Mr. Alok Ranjan (DIN: 08254398) as an Additional Director 
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(Non-Executive, Independent) on the Board of the Company effective 08.11.2023 to 
hold office till the conclusion of this AGM. 

 
Further, subject to the approval of the Members, the Board, in accordance with the 
provisions of Section 149 read with Schedule IV to the Act, appointed Mr. Alok Ranjan as 
an Independent Director of the Company, not liable to retire by rotation, for a term of 5 
(five) years commencing from 08.11.2023 to 07.11.2028 (both days inclusive).  
 
A brief resume of Mr. Alok Ranjan and details as required as per Secretarial Standard on 
General Meetings (SS-2) of ICSI are provided as an Annexure to this Notice. 

 
The Company has received all statutory disclosures/declarations, including; 
 
i) Consent in writing to act as director in Form DIR-2, pursuant to Rule 8 of the 

Appointment Rules; 
ii) Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that he is 

not disqualified under sub-section (2) of Section 164 of the Act; 
iii) Declaration to the effect that he meets the criteria of independence as provided 

in sub-section (6) of Section 149 of the Act; 
iv) Confirmation that he is not aware of any circumstance or situation that exists or 

may be reasonably anticipated that could impair or impact her ability to 
discharge duties as an Independent Director of the Company, and 

v) A notice in writing by a member proposing his candidature under Section 160(1) 
of the Act. 

vi) Confirmation that he had not been a partner of a firm that had transactions 
during the last three financial years with SPR Takahata Precision India Private 
Limited amounting to 10 (ten) percent or more of its gross turnover. 
 

In the opinion of the Board, Mr. Alok Ranjan fulfils the conditions specified in the 
Companies Act, 2013 for appointment as Independent Director of the Company. The 
copy of the draft Letter of Appointment setting out the terms and conditions of 
appointment for Independent Director is available for inspection at the registered 
office of the company between 9:00 A.M. to 5:00 P.M. on any working day prior to the 
Meeting. 
 
None of the Directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financial or otherwise, in the resolution.  
 
The Board recommends the special resolution set forth in Item No. 5 for the approval 
of the members. 
 
ITEM NO. 6: 
 
The Board of Directors of the Company, in terms of Section 161 of the Companies Act, 
2013, appointed Ms. Ferida Avnish Chopra (DIN: 08415847) as an Additional Director 
(Non-Executive, Independent) on the Board of the Company effective 08.11.2023 to 
hold office till the conclusion of this AGM. 
 
Further, subject to the approval of the Members, the Board, in accordance with the 
provisions of Section 149 read with Schedule IV to the Act, appointed Ms. Ferida 

12



 
 
 

9 
 

Avnish Chopra as an Independent Director of the Company, not liable to retire by 
rotation, for a term of 5 (five) years commencing from 8.11.2023 to 7.11.2028 (both 
days inclusive).  
 
A brief resume of Ms. Ferida Avnish Chopra and details as required as per Secretarial 
Standard on General Meetings (SS-2) of ICSI are provided as an Annexure to this Notice. 
 
The Company has received all statutory disclosures/declarations, including; 
i) Consent in writing to act as director in Form DIR-2, pursuant to Rule 8 of the 

Appointment Rules; 
ii) Intimation in Form DIR-8 in terms of the Appointment Rules to the effect that she is 

not disqualified under sub-section (2) of Section 164 of the Act; 
iii) Declaration to the effect that she meets the criteria of independence as provided 

in sub-section (6) of Section 149 of the Act; 
iv) Confirmation that she is not aware of any circumstance or situation that exists or 

may be reasonably anticipated that could impair or impact her ability to 
discharge duties as an Independent Director of the Company, and 

v) A notice in writing by a member proposing her candidature under Section 160(1) 
of the Act. 

vi) Confirmation that she had not been a partner of a firm that had transactions 
during the last three financial years with SPR Takahata Precision India Private 
Limited amounting to 10 (ten) percent or more of its gross turnover. 

 
In the opinion of the Board, Ms. Ferida Avnish Chopra fulfills the conditions specified in 
the Companies Act, 2013 for appointment as Independent Director of the Company. 
The copy of the draft Letter of Appointment setting out the terms and conditions of 
appointment for Independent Director is available for inspection at the registered 
office of the company between 9:00 A.M. to 5:00 P.M. on any working day prior to the 
Meeting. 
 
None of the Directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financial or otherwise, in the resolution.  
 
The Board recommends the resolution set forth in Item no. 6 (special business) for the 
approval of the members. 
 
ITEM NO. 7 
 
Mr. Tomohisa Saito was appointed as an Additional Director (Non-Executive) in terms 
of section 161 of the Companies Act, 2013 by the Board of Directors with effect from 
9.5.2024 to hold office up to the date of the Annual General Meeting.  
 
Further, in accordance with the provisions of Section 152 of the Act read with relevant 
rules framed thereunder, the regularization of appointment of Mr. Tomohisa Saito 
approval of Members of the Company. 
 
A brief resume of Mr. Saito and details as required as per Secretarial Standard on 
General Meetings (SS-2) of ICSI are provided as an Annexure to this Notice. 
 

13



10 

None of the Directors/Key Managerial Personnel/their relatives are, in any way, 
concerned or interested, financially or otherwise except Mr. Tomohisa Saito, in the 
ordinary resolution set forth in Item No. 7 of the Notice. 

None of the Directors and their relatives is interested in this resolution. 

ITEM NO. 8 

The members of the Company in their Extra-ordinary general meeting held on 
6.5.2022, had appointed Mr. Chandan Kumar as Executive Director  of the Company 
w.e.f. 6.5.2022. At that time, the Company was a private company and provisions of
section 196 were not applicable to the Company.

However, on 16.10.2023, SPR Engenious Limited (SEL) (a wholly owned subsidiary of 
Shriram Pistons & Rings Limited) acquired 62% equity stake of the Company. 
Consequent to the acquisition, the Company became subsidiary of SEL and a step 
down subsidiary of Shriram Pistons & Rings Ltd. (a listed public company), hence, shall 
be a deemed public and is required to obtain the shareholder’s approval for fixation 
of terms & conditions of appointment including remuneration of whole-time director(s) 
of the Company. 

Given the above, the Nomination & Remuneration Committee and the Board in their 
respective meetings held on 13.5.2024, considered the re-designation of Mr. Chandan 
Kumar as Whole-time Director upto 5.5.2027 and terms & conditions of appointment 
including remuneration of Mr. Chandan Kumar and recommended the same for 
approval of the members of the Company in the ensuing Annual General Meeting. 

None of the Directors/Key Managerial Personnel/their relatives are, in any way, 
concerned or interested, financially or otherwise except Mr. Chandan Kumar, in the 
special resolution set forth in Item No. 8 of the Notice. 

None of the Directors and their relatives is interested in this resolution. 

 By Order of the Board of Directors 
    For SPR Takahata Precision India Private Limited 
 (formerly Takahata Precision India Private Limited) 

Nidhi Kandwal 
Date: May 13, 2024 
Place: New Delhi 

Company Secretary 
M.No. A54066
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DETAILS OF PERSONS SEEKING APPOINTMENT/ RE-APPOINTMENT AS DIRECTORS AT THE ANNUAL GENERAL MEETING 

Name of the Director Mr. Alok Ranjan Ms. Ferida Avnish Chopra Mr. Krishnakumar Srinivasan Mr. Nobuyuki Ako Mr. Tomohisa Saito 

Date of Birth/ Age 09/03/1956 (68 Years) 30/04/1956 (68 Years) 14/03/1966 (58 years) 10/09/1971 ( 52 Years) 06/07/1982 (42 Years) 

Nationality Indian Indian Indian Indian Indian 

Date of appointment in 
the Board of the 
Company 

08/11/2023 08/11/2023 16/10/2023 18/04/2013 09/05/2024 

Number of Board 
Meetings attended during 
last year 

2 2 3 8 NA 

Qualifications/ 
Experience 

He graduated in Economics with 
Honours from St. Stephens College, 
Delhi University and obtained 
PGDM Degree from Indian Institute 
of Management, Ahmedabad. He 
was inducted in IAS (U.P Cadre) in 
1978 and has served in various 
State/ Central Government 
Departments. He retired as Chief 
Secretary of Uttar Pradesh and 
served as Chief Advisor to Honb. 
Chief Minister of Uttar Pradesh & 
Chairman, UPSIDC. 

She is a Law graduate from 
the University of Delhi with a 
Bachelor’s degree in Arts 
from Delhi University; she 
practices as an 
Independent Legal Counsel 
in the Supreme Court of 
India, the High Court of 
Delhi, the Competition 
Commission of India, and 
various other Tribunals. 

He graduated with a 
Bachelor's degree in 
Mechanical Engineering, 
Master’s in Business 
Administration and PG 
Diploma in Export 
Management. He has long 
and varied experience of 
managing leadership roles 
with companies both in India 
and abroad primarily in 
the automotive space. 

He has been associated 
with Takahata Group for last 
32 years, with several 
positions held in Finance 
accounts, administration, IT 
and Sales & Marketing. He 
has been in Takahata 
Precision India (Now SPR 
TPIPL) for 13 years and 
served as Managing 
Director in Takahata 
Precision India. 

He holds a degree in 
Finance and has been 
associated with 
Takahata Japan for 
last 18 years. He 
currently holds  position 
as CFO and Director of 
Takahata Japan. 

Occupation/ Expertise in 
Functional Area 

- Retired IAS Officer
- Retired Chief secretary of the

Uttar Pradesh (Executive head
of the state)

Advocate and practicing 
Independent Legal Counsel 
at the Supreme Court of 
India, the High Court of 
Delhi, the Competition 
Commission of India, and 
various other tribunals. 

Knowledge of finance, law, 
management, sales, 
marketing, administration, 
research and corporate 
governance. 

Knowledge of finance, 
management, sales, 
administration, technology 
& business operations 

Knowledge of finance, 
management, sales, 
administration & 
business operations. 

Details of remuneration 
sought 

Sitting Fees Sitting Fees NA NA NA 

Remuneration last drawn Rs. 75000/- Rs. 75000/- NA NA NA 

Directorships held in other 
companies 

1. SPR EMF Innovations Private
Limited – Independent Director

Shriram Pistons and Rings 
Limited – Independent 
Director   

1. Shriram Pistons & Rings
Limited (MD & CEO)

2. SPR Engenious Limited
(Non-Executive Director)

3. SPR EMF Innovations
Private Limited ( Non-
Executive Director)

NIL  NIL 

ANNEXURE TO AGM NOTICE
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Chairman/ Member of the 
Committee(s) of the Board 
of Directors of the 
Company 

- Nomination & Remuneration 
Committee– Member 
 

- Audit Committee - Chairperson 

- Nomination & 
Remuneration Committee 
– Chairperson 
 

- Audit Committee - 
Member 

- Nomination & 
Remuneration Committee 
of– Member 
 

- Audit Committee - Member 

 
 
 

NIL 

 
 
 

NIL 

Chairman/ Member of the 
Committee(s) of the Board 
of Directors of other 
Companies in which he/ 
she is a Director 

1. Audit Committee of  SPR EMF 
Innovations Private Limited – 
Chairperson 

2. Nomination & Remuneration 
Committee of  SPR EMF 
Innovations Private Limited – 
Member 

1. Audit Committee of  SPR 
EMF Innovations Private 
Limited – Member 

2. Nomination & 
Remuneration 
Committee of  SPR EMF 
Innovations Private 
Limited – Chairperson 

1. Audit Committee of  SPR 
EMF Innovations Private 
Limited – Member 

 

2. Nomination & 
Remuneration Committee 
of  SPR EMF Innovations 
Private Limited – Member 

 
 
 
 
 

NIL 

 
 
 
 
 

NIL 

No. of Shares held by the 
Director of the Company 

NIL NIL 
 

NIL 
 

NIL 
NIL 

Relationship with other 
Directors/ KMPs 

NIL NIL 
 

NIL 

 

NIL 
NIL 
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BOARD’S REPORT 

 
To the Members, 
 
The Board of Directors (“Board”) are pleased to present the 14th Annual Report on the 
business and operations of SPR Takahata Precision India Private Limited (formerly Takahata 
Precision India Private Limited) (“the Company”) along with the Audited Financial 
Statements for the financial year ended March 31, 2024.  
 
Financial & Operational Performance  
 
During the year, the financial performance of the Company is as under: 
 

                     (Amount in Rs. Million)   

Particulars 
Financial Year Ended 

31.03.2024 31.03.2023  

Revenue from Operations 2,675.08 2,043.80 

Profit/(loss) before Interest, Depreciation & Tax (EBITDA) 406.29 307.12 

Profit before Depreciation and Taxes (before OCI) 317.99 136.11 

Depreciation 183.87 224.68 

Profit Before Tax  134.13 (88.57) 

Income Tax (including for earlier years) 4.19 - 

Net Profit After Tax (before OCI) 129.94 (88.57) 

Dividend including Dividend Distribution Tax  
(on declared basis) 

- - 

Earnings Per Share in Rs. 0.78 (0.95) 

Amount transferred to General Reserves Nil Nil 

 
The Company’s exports decreased from Rs. 17.68 Million to Rs. 0.92 Million.  
 
Dividend 
 
The Board of Directors of the Company has not declared any dividend during the year. 
 
Change in the nature of business  
 
During the financial year 2023-24, there was no change in the nature of the Company’s 
business. 
 
Holding/Subsidiary/Associate Company and its Annual Accounts 
 
During the year under review, SPR Engenious Limited (a wholly owned subsidiary company 
of Shriram Pistons & Rings Limited) acquired 62% equity stake in the Company. 
 
Consequent to the aforesaid acquisition, the Company became the subsidiary of SPR 
Engenious Limited, (a public Company) and a step-down subsidiary of Shriram Pistons & 
Rings Limited (a listed public Company) and accordingly became deemed public 
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Company in accordance with the provisions of the Section 2(71) of the Companies Act, 
2013. 
 
Further, as of 31.03.2024, there is no subsidiary, associate and joint venture Company of 
the Company.  
 
Change in the name of the Company 
 
The Board of Directors and the shareholders at their respective meetings held on January 
30, 2024 and February 14, 2024, have approved the proposal to change the Company's 
name from “Takahata Precision India Private Limited” to “SPR Takahata Precision India 
Private Limited”. Consequently, the Ministry of Corporate Affairs (MCA) approved the 
application for name change of the Company and issued a fresh Certificate of 
Incorporation (COI) on May 2, 2024, effecting the name change. 
 
Material changes and commitments affecting the financial position of the Company 
 
No material changes and/or commitments affecting the financial position of the 
Company have occurred between April 1, 2024, and the date of signing of this Report. 
 
Share Capital 
 
During the year under review, the Authorized Share Capital of the Company increased 
from Rs. 95,00,00,000/- (Rupees Ninety-Five Crore) divided into 9,50,00,000 (Nine Crore Fifty 
Lakh) equity shares of Rs.10/- each to Rs. 195,00,00,000/-(Rupees One Hundred and Ninety 
Five Crores) divided into 19,50,00,000 (Nineteen Crore Fifty Lakh) equity shares of Rs.10/- 
(Rupees Ten) each. 
 
During the year under review, pursuant to the Special Resolution passed by members in the 
Extra-ordinary General Meeting (EGM) held on June 9, 2023, an un-secured loan (External 
Commercial Borrowings/ECB) outstanding in the name of Takahata Precision Pte. Ltd., 
Singapore amounting to Rs. 900 Million (Nine Hundred) was partially converted into 90 
(Ninety) Million equity shares of Rs.10/- each in compliance with the applicable laws 
including FEMA. Consequent to the conversion of ECB into equity, the Company has issued 
and allotted 90 Million (Ninety) equity shares of Rs.10/- each to Takahata Precision Pte. Ltd. 
on 13th June 2023 on a preferential basis. 
 
Consequent to the above allotment, the issued, subscribed, and paid-up share capital of 
the Company as of March 31, 2024 stood at Rs. 1,83,50,00,000/- (Rupees One Hundred 
Eighty-Three Crores Fifty Lakhs only) divided into 18,35,00,000 (Eighteen Crores and Thirty-
Five Lakhs) equity shares of the face value of Rs. 10/- (Rupees Ten Only) each. 
 
Annual Return 
 
The Company doesn’t have a website therefore it is not necessary to give a web link to the 
annual return in accordance with Section 134(3)(a) of the Companies Act, 2013. 
 
Board Meetings 
 
During the year, 8 (Eight) meetings of the Board of Directors were held on various dates 
viz., June 6, 2023, June 13, 2023, August 17, 2023, September 5, 2023, October 16, 2023, 
November 7, 2023, January 30, 2024, and March 28, 2024. 
 
The names of members of the Board and their attendance at the Board Meetings are as 
under: 
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Name of the Directors No. of Board Meetings attended/ Total Meetings 
held during their tenure 

Mr. Krishnakumar Srinivasan 3/3 
Mr. Nobuyuki Ako 8/8 
Mr. Arun Kumar Shukla 3/3 
Mr. Prem Prakash Rathi 3/3 
Mr. Pankaj Gupta 3/3 
Mr. Deepak Dimri 8/8 
Mr. Chandan Kumar 8/8 
Ms. Ferida Chopra 2/2 
Mr. Alok Ranjan 2/2 
Mr. Tomohisa Saito* NA 

Note: Mr. Tomohisa Saito was appointed as NED w.e.f. 09.05.2024. 
 
Directors and Key Managerial Personnel 
 
The list of Directors/KMP at the end of the financial year are: 
 

DIN/PAN Name of the Director Designation 
06560117 Mr. Nobuyuki Ako Non-Executive Director 
09596404 Mr. Chandan Kumar Whole-time Director 
03344410 Mr. Deepak Dimri Managing Director 
00692717 Mr. Krishnakumar Srinivasan Non-Executive Director 
00973903 Mr. Pankaj Gupta Non-Executive Director 
09854946 Mr. Arun Kumar Shukla Non-Executive Director 
09854954 Mr. Prem Prakash Rathi Non-Executive Director 
08415847 Ms. Ferida Avnish Chopra Additional Director (Independent) 
08254398 Mr. Alok Ranjan Additional Director (Independent) 
ANNPN4255A Ms. Nidhi Kandwal Company Secretary 

 
During the year under review, the Company has made the following changes in the 
Board/KMPs: 
 

i) Appointment of Mr. Krishnakumar Srinivasan as Non-Executive Director w.e.f. 
16.10.2023. 

ii) Appointment of Mr. Pankaj Gupta as Non-Executive Director w.e.f. 16.10.2023. 
iii) Appointment of Mr. Arun Kumar Shukla as Non-Executive Director r w.e.f. 16.10.2023. 
iv) Appointment of Mr. Prem Prakash Rathi as Non-Executive Director w.e.f. 16.10.2023. 
v) Change in desgination of Mr. Nobuyuki Ako from Whole-time Director to Non-

Executive Director w.e.f. 16.10.2023. 
vi) Appointment of Mr. Alok Ranjan as Additional Director (Non-Executive Director, 

Independent) w.e.f. 08.11.2023. 
vii) Appointment of Ms. Ferida Avnish Chopra as Additional Director (Non-Executive 

Director, Independent) w.e.f. 08.11.2023. 
viii) Resignation of Ms. Priti Jain as Company Secretary w.e.f. 31.01.2024. 
ix) Appointment of Ms. Nidhi as Company Secretary w.e.f. 01.02.2024. 
x) Appointment of Mr. Tomohisa Saito as Additional Director (Non-Executive) w.e.f. 

09.05.2024. 
 

As of the date of the Report, the following are the Key Management Personnel of 
the Company: 

 
i) Mr. Deepak Dimri   -  Managing Director  
ii) Mr. Chandan Kumar  -  Whole-time Director 
iii) Ms. Nidhi Kandwal  -  Company Secretary 
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In accordance with the provisions of Section 152 of the Companies Act 2013 and the 
Articles of Association of the Company, Mr. Nobuyuki Ako (DIN: 06560117) and Mr. 
Krishnakumar Srinivasan (DIN: 00692717), Directors, retire by rotation and being eligible, 
offer themselves for re-appointment. 
 
Independent Directors 
 
Though the Company is a private Company, it is a subsidiary of SPR Engenious Limited (a 
public company) and a step-down subsidiary of Shriram Pistons & Rings Limited (a listed 
public company) and hence shall be deemed to be a public company in terms of Section 
2(71) of the Act. According to the provisions of Rule 4 of Companies (Appointment and 
Qualification of Directors) Rules,2014, the appointment of Independent Directors is 
applicable to the Company. 
 
Accordingly, the Board of Directors in its meeting held on 07.11.2023, has appointed two 
Non-Executive Independent Directors w.e.f. 08.11.2023, subject to the approval of 
shareholders in the ensuing AGM of the Company. 
 
The list of Independent Directors in the Company is as follows: 
 

DIN Name of the Director Designation 
08415847 Ms. Ferida Avnish Chopra Independent Director  
08254398 Mr. Alok Ranjan Independent Director 

 
Declaration of Independent Directors 
 
Though the company is a private company, it is a subsidiary of SPR Engenious Limited (a 
public company) and a step-down subsidiary of Shriram Pistons & Rings Limited (a listed 
public company) shall be deemed to be a public company. Accordingly, the provisions 
relating to the appointment of Independent Directors and the requirement of declaration 
pursuant to section 149 (6) of the Companies Act, 2013 applies to the Company.   
 
Hence, the Company has received a declaration from the independent directors 
pursuant to section 149(6) of the Companies Act 2013. 
 
In the opinion of the Board, all Independent Directors possess requisite qualifications, 
experience, and expertise and hold high standards of integrity required to discharge their 
duties with an objective independent judgment and without any external influence. A list 
of key skills, expertise, and core competencies of the Independent Directors, forms a part 
of the Corporate Governance Report of this Annual Report. 
 
Related Party Transactions 
 
The Company’s contracts/arrangements/transactions with related parties are in the 
ordinary course of business and on an arm’s length basis. Thus, provisions of Section 188(1) 
of the Companies Act, 2013 are not applicable. During the year, the Company has not 
entered into any contract/arrangement/transaction with related parties that could be 
construed to be “material” in accordance with the “Policy for determining material 
Related Party Transactions” approved by the Board. Thus, there are no transactions that 
are required to be reported in Form AOC-2.  
 
The Company has complied with the Accounting Standards on Related Party 
Transactions. 
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Internal Financial controls and their adequacy 
 
The Internal Control System is commensurate with the size, scale, and complexity of the 
Company’s operations.  
 
Directors’ Responsibility Statement 
 
Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of their knowledge 
and ability, confirm that: - 
 

1. in the preparation of the annual accounts, the applicable Accounting Standards 
issued by the Institute of Chartered Accountants of India and requirements of the 
Companies Act have been followed and there are no material departures from the 
same; 

 
2. appropriate accounting policies have been selected and applied consistently, and 

have made judgments and estimates that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the Company as of March 31, 
2024, and of the losses of the Company for the same year; 

 
3. proper and sufficient care has been taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 
for safeguarding the assets of the Company and for preventing and detecting 
fraud and other irregularities; 

 
4. the annual accounts have been prepared on a going-concern basis; 

 
5. internal financial controls are followed by the Company and are adequate and 

operating effectively; 
 

6. proper and adequate systems have been devised to ensure compliance with 
provisions of all applicable laws and such systems are adequate and operating 
effectively. 
 

Other Disclosures: 
 

1. During the year, no fraud has been reported by the Statutory Auditors to the Audit 
Committee or the Board under Section 143(12) of the Companies Act, 2013.  

 
2. No orders were passed by the Regulator(s), Court(s), or Tribunal(s) that could 

impact the going concern status and the Company’s operations in the future. 
 

3. There are no disqualifications, reservations, adverse remarks, or disclaimers in the 
Statutory Auditors’ Report. 
 

4. There are no disqualifications, reservations, adverse remarks, or disclaimers in the 
Secretarial Auditors’ Report. 

 
5. The Company has not given any loans or guarantees under section 186 of the 

Companies Act, 2013.  
 

6. The Company has complied with the applicable Secretarial Standards in Board 
Meetings and General Meetings. 
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7. The Company has issued 9,00,00,000 equity shares of Rs. 10/- each to Takahata 
Precision Pte. Ltd. 
 

8. During the year under review, there being no transactions/event/ occasion with 
respect to following items and no disclosure or reporting is required in respect of the 
same : 
 
i) Issue of equity shares with differential rights as to dividend, voting or otherwise; 
ii) Issue of debentures, bonds or any other convertible or non-convertible 

securities; 
iii) Issue of warrants; 
iv) Failure to implement any corporate action; 
v) Issue of shares (including sweat equity shares) to employees of the Company 

under any scheme; 
vi) Buy-back of shares under Section 67(3) of the Act; 
vii) Details of revision of financial statement or the Report; 
viii) Amounts received from director or relative of the director. 
ix) Deviation or variation in connection with certain terms of a public issue, rights 

issue, preferential issue, etc. 
x) Company’s securities were not suspended for trading during the year. 

 
9. No application has been made or proceeding is pending against the Company 

under the Insolvency and Bankruptcy Code (IBC), 2016. 
 

10. Disclosure w.r.t. difference between the amounts of the valuation executed at the 
time of one-time settlement and the valuation done while taking a loan from the 
Banks or Financial Institutions is not applicable. 

 
Transfer to Reserves in Terms of Section 134 (3) (j) of the Companies Act, 2013 
 
During the year under review, the Company has made a profit/loss of Rs. 129.47/- Million 
which has been transferred to Reserves and Surplus. 
 
Company’s policy relating to directors’ appointment, payment of remuneration, and other 
matters provided under section 178(3) of the Companies Act, 2013 
 
The Company has devised terms relating to appointment of Directors, Managerial 
remuneration, Directors qualifications, positive attributes, independence of Directors, and 
other related matters as provided under Section 178 (3) of the Companies Act, 2013.  
 
Unsecured loan from directors 
 
During the year, the Company has not received any unsecured loans from the directors 
and/or the relatives of the directors of the Company. 
 
State of Affairs  
 
To carry on the business of manufacturing, process of design and development of high 
technology precision moulds, automated assemblies, internal tool manufacturing, and 
state-of-the-art injection moulding component manufacturing facilities. 
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Disclosure of Vigil Mechanism 
 
According to section 177 of the Companies Act, 2013 and rule 7 of the companies 
(Meetings of Board and its powers) rules, 2014 is applicable to the company. Hence, the 
Company has established the vigil mechanism and its policy. The Audit Committee of the 
Company is responsible for reviewing the same. 
 
Details of policy developed and implemented by the Company on its corporate social 
responsibility initiatives 
 
During the year under review, the provisions of Section 135 of the Companies Act, 2013 
were not applicable to the Company.  
 
Credit Rating  
 
The necessity to obtain a credit rating does not arise for the Company during the year 
under review.  
 
Annual evaluation of the board on its own performance and of the individual directors 
 
The Board has undertaken an annual evaluation of its own performance and of the 
Individual Directors as the said provisions is applicable to the company. The evaluation was 
carried out after taking into consideration inputs received from the Directors, covering 
various aspects of the Board’s functioning such as adequacy and composition of the 
Board and Board culture, execution & performance of specific duties, obligations & 
governance, and discussion amongst the Directors. 
 
 
Fixed Deposits 
 
The Company has not accepted any fixed deposits and hence there are no unclaimed 
deposits as of 31.03.2024. 
 
Transfer of unclaimed dividend to Investor Education and Protection Fund 
 
There was no unpaid/unclaimed Dividend/Amount, therefore the provisions of Sections 124 
and 125 of the Companies Act, 2013 relating to the transfer of unpaid/unclaimed 
Dividend/Amount to the Investor Education and Protection fund do not arise. 
 
Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo 
 

A. The information required under Section 134 of the Companies Act, 2013 read with 
the Companies (Accounts) Rules, 2014 with respect to technology absorption is 
given hereby. Operations of the company do not involve any kind of special 
technology and there was no expenditure on research & development during this 
financial year. 

 
B. Foreign Exchange Earnings   : Rs. 260,968/- 

 
C. Foreign Exchange Outgo             : Rs. 322,484,433/- 
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Statement concerning the Development and Implementation of the Risk Management 
Policy of the Company 
 
The Company has a robust business risk management framework to identify and evaluate 
business risks and opportunities. The Company through its board oversees, the risk 
management process including risk identification, impact assessment, effective 
implementation of the plans, and risk reporting. 
 
Also, the Company has a Board approved Foreign Exchange Risk Management policy to 
manage the forex risk to protect the budgeted level of exchange rates, ensure that risk 
management is within the risk limits for forex exposure defined in this policy, and ensure 
compliance with RBI guidelines/other statutory requirements for managing forex risk. 
 
Maintenance of Cost Records and Cost Audit 
 
As specified by the Central Government, the Company does not fall under the criteria to 
maintain Cost Records and Cost Audit Report. 
 
Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 
 
The Company has complied with provisions of the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The Company has in place a 
Policy for the prevention of sexual harassment in the workplace. The Company has also 
constituted Internal Complaints Committees under the Act. No complaint was 
received/pending under the above Act during the year. 
 
Auditors 
 
1. Statutory Auditors 
 

M/s Vidit Jain & Co., Chartered Accountants (Firm Registration No. 030299N) has 
resigned from the office of Statutory Auditors of the Company w.e.f. 31.10.2023 and 
a casual vacancy was created in the office of Statutory Auditors. 
 
Pursuant to the casual vacancy caused by the resignation of M/s Vidit Jain & Co., 
Chartered Accountants (Firm Registration No. 030299N),  M/s Walker Chandiok & 
Co LLP (Firm Registration No. 001076N/N500013) was appointed as statutory auditor 
of the Company in casual vacancy to hold office until the conclusion of next 
Annual General Meeting and they shall conduct the Statutory Audit for the 
financial year ending March 31, 2024. 
 
Further, appointment of M/s Walker Chandiok & Co LLP (Firm Registration No. 
001076N/N500013) as Statutory Auditors of the Company to hold the office for a 
period of 5 (five) consecutive years, commencing from the conclusion of this 14th  
Annual General Meeting till the conclusion of the 19th Annual General meeting of 
the Company to be held in the year 2029, is subject to the approval of shareholders 
of the Company at this 14th AGM at such remuneration plus applicable taxes, out of 
pocket expenses, travelling expenses, etc; as may be mutually agreed between 
the Board of Directors of the Company and the Auditors. 
 

 
2. Secretarial Auditors 
 

M/s PG & Associates, Company Secretaries (Firm Registration No. S2004UP073600) 
were appointed to conduct a Secretarial Audit of your Company for the period 
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01.04.2023 to 31.03.2024. The Secretarial Audit Report for the said year is annexed 
herewith and forms part of this report as Annexure - I. The Report does not contain 
any qualification, reservation, or adverse remark. Further, there were no frauds 
reported by the Secretarial Auditors to the Board under Section 143(12) of the 
Companies Act, 2013. 

 
3. Internal Auditors 
 

As per provisions of Section 138 and other applicable provisions of the Companies 
Act, 2013, Mr. Rajeev Kumar Sarpal (ICAI Membership No. 501720), as the Internal 
Auditor of the Company for F.Y. 2023-24. 

 
Committees of the board 
 
The Board Committees play a crucial role in the Governance Structure of the Company 
and have been constituted to deal with specific areas/activities as mandated by 
applicable regulations, which concern the Company and need a closer review. The Board 
Committees are set up under the formal approval of the Board to carry out clearly defined 
roles that are considered to be performed by Members of the Board, as part of good 
governance practices. The minutes of the Meeting of all Committees are placed before 
the Board for review. The Board Committees can request special invitees to join the 
Meeting, as appropriate. 
 
Audit Committee 
 
Though the company is a private company, it is a subsidiary of SPR Engenious Limited (a 
public company) and a step-down subsidiary of Shriram Pistons & Rings Limited (a listed 
public company) shall be deemed to be a public company. Accordingly, the provisions 
of Section 177 of the Companies Act, 2013 read with rules 6 and 7 of the Companies 
(Meetings of the Board and its Powers) Rules, 2013 apply to the Company.  
 
During the year, the company has constituted an Audit committee. The composition of 
the audit committee is as follows: 
 
S. No. Name & Category Designation 
1. Mr. Alok Ranjan, Non-Executive Independent Director Chairperson 
2. Ms. Ferida Avnish Chopra, Non-Executive Independent Director Member 
 3. Mr. Krishnakumar Srinivasan, Non-Executive Director Member 

 
Committee Meetings 
 
During the year, one meeting of the Audit Committee was held on 28.03.2024. 
 
Name of the Member No. of Committee Meetings attended/ Total 

Meetings held during their tenure 
Mr. Krishnakumar Srinivasan 1/1 
Mr. Alok Ranjan 1/1 
Mr. Ferida Avnish Chopra 1/1 

 
Nomination and Remuneration Committee 
 
Though the company is a private company, it is a subsidiary of SPR Engenious Limited (a 
public company) and a step-down subsidiary of Shriram Pistons & Rings Limited (a listed 
public company) shall be deemed to be a public company. Accordingly, the provision of 
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Section 178(1) relating to the constitution of the Nomination and Remuneration Committee 
is applicable to the Company. 

During the year, the company has constituted the Nomination and Remuneration 
Committee. The composition of the Committee is as follows: 

S.No. Name & Category Designation 
1. Ms. Ferida Avnish Chopra, Non-Executive Independent Director Chairperson 
2. Mr. Alok Ranjan, Non-Executive Independent Director Member 
3. Mr. Krishnakumar Srinivasan, Non-Executive Director Member 

During the year, no meeting of the nomination and remuneration committee was held. 

Particulars of Employees 

The disclosure referred to in Section 197 of the Companies Act, 2013 read with Rule 5(2) of 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 does 
not apply to the Company as the Company is not a listed company.  
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 By order of the Board of Directors 
For SPR Takahata Precision India Private Limited 

(formerly SPR Takahata Precision India Private Limited) 

New Delhi 
May 13, 2024 

 (Krishnakumar Srinivasan)  
Chairman 

(DIN: 00692717) 
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